
 

CYNGOR SIR POWYS COUNTY COUNCIL

Pensions and Investment Committee
11th February 2016

REPORT BY: Strategic Director of Resources

SUBJECT: Correspondence Received – Lancashire & LPFA

REPORT FOR: Information

1 On 7th December, the Pension Fund received the attached letter (dated 
3rd December) from the Lancashire County Pension Fund and the 
London Pension Fund Authority, regarding their Asset Liability 
Management (ALM) partnership. The correspondence gives a summary 
of the partnership arrangement and invites the Pension Fund to consider 
participation in the arrangement.

2 As Committee is aware, the Pension Fund is currently involved in the 
creation of a Welsh Collective Investment Vehicle. However, given that 
the Welsh CIV may fall foul of the Government’s pooling size 
requirements (pooled funds of approx.. £25bn) it is proposed that this 
letter be kept on file pending further clarification from DCLG.  

2 Committee are asked to note the contents of the attached document.

Recommendation: Reason for Recommendation:
To note the contents of the letter 
from the LCPF / LPFA ALM 
Partnership dated 3rd December 2015.
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